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FINANCIAL AND COMMERCIAL
SATURDAY NOT 14

The bonk statement today showed
loss of less than 13000000 sustained br
Clearing House iiwtltutions as against
drain of over 4000000 generally oetlnrnt-
yeetorday and Inasmuch as tho bank
account decreased 110240500 an
email gain therefore in bank surplus
Ing tho week vas mado possible Ina
much as tho decrease In loans In tIm
Bticmont was accompanied by a large
deorcoffo in deposits it is probable that
curtailment of tho loan account
n shifting of from to trust
companies is
is almost Inevitable under

money rates OB IIOH recently been pee
In the local Previous to the pub

cation of tatement tho stoo
market had been hard and firm though
especially active but OH soon OH the

bear contingent follow-
ing which it lies used
for some weeks post of assailing the market
vigorously upon the announcement of
pIece of good news sold stocks mlscellant-
ously and in good quantity so that at tl
close of the market most of the active Issucs
hewed not declines for tho day Three
fourths of tho selling was for the short
account as usual but a good deal of
represented an effort to secure the small
profits on purchases made within tho
twentyfour hours The facts as to
financial situation disclosed by the
Rtatcment however are not diminished
Importance by the disregard of them which
tiny party of speculators may profess
While they do not afford conclusive evidenc-
eI course that the major portion of

j money that is to bo shipped to tho
and South from this centre for crop moving

f purposes linfl been so sent away they make
fit n practical certainty that this is Indeed
the case It seems quito Improbable

Bother words that rates for the use of
than thoso which have ruled In the

last two weeks need bo paid by
between now and the end of the year In

t client Ions are on tho other hand thAt from
now on money rates will grow easier
that within a time not very far away money
for Wall Street purposes will be extremely
abundant This in turnmay he relied upon
to again stimulate the demand for bonds
und high grado securities which began
six weeks ago but was soon halted by our
declining bank reserves We shall then

anopportunity of observing if any
party of boar speculators however power

v ful can depress the general stock
while prices of Investment issues

Aside from the bank statement there was
little or no news today that should affect
values The morning papers told of the be-

ginning of work again at many of the plants
of States Steel Corporation and
ut mills which have recently
boon closed The reason for the re-

newal of the expressed willing-
ness In almost instance of the em-

ployees of the accept a moderate
reduction In pay After the close of the
docket an official statement was made
Dfl to the character of tho negotiations
told of In terms in Tira STJJT yester-
day between capitalists In this city and the
Seaboard Air Line for a transfer of the
control of the Seaboard Air Line to these
capitalists In return for the advance of funds
Bttfflclent for all present and future
of the company It alao
too that the the northern part of
the Colorado where a strike has

In progress had agreed to resume
pending a settlement of the difficulty

In the entire Colorado coal field which to be
to be near at hand
Impression whloh the dispassionate

observer baa of the stock market at the
end of the we k la very strong aa to the
thydisplayed by the general public
the unceasing manipulation for lower

by bear a price
If not leading securi-

ties considerably below their Intrinsic
value and prospects for general business
which so far from being discouraging-
are actually bright The talk of Wall
Street ia bearish and pessimistic to an ex-

treme degree and yet when simmered
down It lafound to be mero talk with little
substantial basis It consists of argu-
ments which should or might have
very effective In determining the
of investors fourteen months ago
which from every consideration of merit
and real importance should be powerless
to force prices of standard shares lower
than they are today One thing per-
haps to which due has not been
given In Wall Street to all

v Industries in our country which wilt bo
given by tho construction of the Panama

opposition in Congress to the negotiation
a treaty the new

of Panama may matters a little bit
but not much From the point of view
of Immediate Interest what tho enor
mous amount of contract work for the me
nhanlcal construction necessitated the
new mean to our leading
and manufacturing industries And
will this vest under-
taking which with the building of the
Suez will stand as greatest aid
to the worlds commerce ever act
as a morn powerful stimulus
trade In our country
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OUTSIDE MARKET
The business done on the outside market
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Morris A Euexi 7-

Nubua 4 LowtU
Nashville ft Decatur 7-

Nmcuuck i10-
N J Co 10
New London 4 Northern 8
N Y Dkn A Use Beach pfd
New York 4 Harlem II
N Y Lack It Western 6
Ninth Arenuo 0
North Carolina 7

N J 4
North Pennsylvania s
Northern
Norwich 4 Worcester pf 8

Old Colony 7
Oiwejo 9
Paterson 4 Hudson River 8
Paterson 4
Pnorta 4 Bureau
Philadelphia Ocr 4 Nor

4 Trenton 10
Piedmont 4 Cumberland 8

lilts 4 L K com 2

PIIU 4 L K 0-

Pitts Fort Wayne 4 O 7
Pills 4 Vouch

6
Portland Saco 6
1rovldence 4 Springfield 4

Providence 4 1-
0Sulncy Bridie 10

Saratora 8
Rochester 4 GeneseS Valley 8
Rome 4 Clinton 1
Rome Watertown 4 Ot-
Rutland 4Whitehall t
Saratoga A Schenectady 7
Sharon t
Southwestern O S

4 Ut U 8-

stockbrtdiro 4 P
Second Avenue 9
Sixth Avenue 7
Syracuse O 4 Co J 4

4 7

Twentythird street IS
R 4 Canal Co 10

Upper Coos
A Illack Illver 7

Utica Chcnango it Susq V
Utlra Clinton 4 U 5
Valley of New York 5
Vermont A Massachusetts R

Ware River 7
Warren N J 7
American Telegraph A C 6

t
Commercial Union of M 6
Franklin Telegraph 24
Gold 4
Inter Ocean Telecraph 8
Northwestern V

Pacific 4 Atlantic Telegraph 4

Southern 4 0

LATEST QUOTATIONS OF TRUST

Alliance Realty Co
American Surety Co
bankers Trust Co

Green Trust Co
flood and Mortgage Guarantee Co
Droadway Trust Co
Brooklyn Trust Co
Central Truit Co
Central and Trust Co
Century Realty Co
city Trust Co
Colonial Trust Co
Commonwealth Trust Co

Eastern Trust Co 130
Umpire State Trust Co iso

Trust Co 75
Farmers Loan and Trust Co l40r
Fifth Avenue Trust Co W-
OFlathush Trust Co luo
Franklin Trust Co 325
Guaranty Trust Co 50
Guardian Trust Co 155
Hamilton Trust Co X

International Corporation 137
County Trust Co os

Knickerbocker Trun Co 70
Lawyers Title Insurance Co 271

Mortgage Insurance Co 153
Lincoln Co MO
Lone Island Loan and Trust Co 370
UcVlckar Really and Trust Co 225
Manhattan Trust Co coo
Mercantile Trout Co too
Metropolitan Trust Co 675
Merchants Co 220
Morton Trust Co 875
Mutual Alliance Trust Co 225
National Surety Co M
Nassau Trust Co 250
North American Trust Co 250
New York Life Ins and Trust Co MO
New York Mortgage Mid Sec Co 11 J
New York Security Trust Co 1 ISO
Peoples Trust Co 350

100
Real Estate Trust Co 3SS
Standard Truit Co 310
Title Guarantee and Trust Co 410
Title Insurance Co of New York nn
Trust Co of America 215
United States Mortgage sad Trust Co 400
Union Trust Co 1375
United Slates Trust Co IMO
Van Nordrn Truit Co 200
Washington Trust Co 400
Wllllamshurg Trust 00 M
Windsor Trust Co 1W

LATEST QUOTATIONS

Am LU A Trao 50
Am Lt A True preferred 0
Bay state loo

Buffalo City 4 8
Buffalo City 1st 5s 1M7 85 70
Cent Unas 1027 104 107
Columbus O j 1st S 1832 103 Kfl
Columbus Qas L A Heat M
Columbus las L A Heal preferred M
Con Gas of J lit COB 6 1M U O
Con Oas J C 100 102
Denver Oas 4 Electric 22 24
Denver On 4 Electric 1st M 199 82 M
Ft Wayne lit 0s 1K5 et u

lit Be 1815 100 103
Indianapolis UO 58 cs

1st 8s 1 20 10 104
Jackson Gai UO Hi
Jackson Oas 1st 5s 137 09
Lafayette let es 1924 on
Logansport A W Vat 1st s 192S so I

Madison deb scrip 100

Madison Wls 1st Os IB2 to nn
Mutual 250 20
New Amsterdam 8s 1918 IW 100

Y A E R 1118s 1944 109 111
A Ind 1st 81 1924 40 80

Mo 1st 8s 1837 91 85
Paul Minn gen 8s 1944 M H

Standard N Y 128 m
N Y preferred 150 jeo-

Standnrd N Y lit K8 112
Syracuse lit 8 1946 98 87
Syracuse 43

Un O A El of New Jerser 37-

Jn O 4 El of New Jersey pf 88 S9Jf

BOSTON CLOSING QUOTATIONS
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lid Colony 200

75 77
ere Marqpf 70 72

lutland 40
15SHR 80 8-

1WKSKJtpMua 1194
BONDS

LmTi 4s

Scott 01
8J-

C 1st Ino
02dpflnoJ-

EGftCok

yNKIM7sIOSH-
VeitlelSJ

UISCKLIANXOP
SJ 4

Pneu pf Mt
HS

mTATru-
LTTsubJ
m Ag Cn B tiC7 W

Central Oil C 7
US-

amCoal 7JH 7-
4omCoalpfllo

Edison Elec 2in 243-

f n 147 150
KM
7fj

rgenthalerlS2 1-
MIn Tel

ECmttC
123

lantenC-
Itnters

wattle Kite 40 78

102
4-

4ihoeMchy pf U M
United Fruit tJ 8
ISOII V
Western Tel 7X 8

FMtT 60

flfi Ask
8 6-

SWeitEeBpf 0 UO

wool w 7X
bM

MINING STOCU
Adventure 4 U-

Alloues 44 4hAmtlgmted 37 i
8 10

Anaconda IHi i H
Arcadian 7M lOu
Arnold 2S JO
Atlantic 7 8

21
bonanza 21 4
1031 OCA Q-

IlrtllshCol 3
Calitllecla423 450
Centennial 14 j IS

CochluCon-
Mtr

Contlnl Z4I
4 44

West U 14W-

ElniHlver i ljFranklin 7M h-

Oranby 4 i 4

iuanajuato 72 101-
lide Iloyole tj 7
Majestic 133
MasiCfcdd X
ilayfloirer l
Merced
Mlehlgtn Uj 7
Mohawk 7
MontOoit CO 70
Old Col Cop 73 W
Old V I

Osceola MU 17
Patrol 18
Hhosnlx li 4

to tn-
Ilbode lald I

Santa F l l i
Shannon t
Tamarack 80 84
Tecumne-
hTrtMounln
Trinity cop 6 H
Union
United cop

17W
Utah T 7

Victoria 21 3
HMhlncton-
vtnona 7W

Wolvenna 8-

Wytndot I H
LAND STOOK-

tAnnUton
Boston fiKut CoJtoB t 0

PHILADELPHIA QUOTATIONS

mlljrCo 4IM 43 f4alleflVeh M-

on LSun i X 1

2 PhlltElCo M IT4
I7j I7 PblURT 11 KM-

onTraeNJ o t PhllafcErl 4t
M Su

45 Tidewaters 4 i
4S 4 2tS-

I Co Am 7X 7H Union Tr c 4JX 44

alrmtPkTr ro 7 X-

is Co of N A 24 24M WellbtchCo-
ehlchNav 84 W

Si UU
IK iH led PRESS 104 icx-

iat Asphalt N JCon5 lM 108
NatAsphSs

Pa 104 in Newkpttsnarh-
lUCo Si 1

10 UnTrwa 7i 7 i
tSteel li

MICAOO CLOSING QUOTATIONS

n Cam Co S-
Mn I71

Radtor
Rdlr p
Board JU
Dd jt MU-

kl U

WH7I60lU-llaUklltKltT 3

SH uetwnmi n m-
SB 7
47 Nat Biscuit 3 K

120 Nat Mb 7
Nat Carbon 17

21 pt M-

ijj i iix-
isosid n v B-
IStlstaCar

iso

MuBU Ab
11O 2I

m
S a 11-

1M

If 11IN R

22 O

2 I8U

Its 8170

12 I
S

No AI IS

116 20

12>

t2
mli ism
2fS-

Tro a
m

I

I
18S
17

1
r Itg

I laT I

0

Ald
JO

16 lO

11 3
1I 4510
8 IIJ

701

1M
710

110
o
fan

2ro
10

240

10

110
J6

10

U
355

3
1440

13
27

OF GAS

BId Asked

D
8

b

N

Oho ep

Stand

c
e 7

I Wool pt bb

C

2

Oa 6 8lot Cop ltflge C
Ceo

W

c

Am Pneu

Am Tel

Am

Tel

A t

Etc 4
h

6

Eoc Tel
I

S pt
S

Shoe Mrhy 43
0

<

pt <

ASked Jl Asked

Con ISup I 8

t I
Fiec

A

BOND
L R 1 A Co

s IH
102

Attdl
A C Cop Nil
Am
Am
ROE
for Nat Carl

I
27

2 21

181

Iso
900

90
400

6 ISO
23

225
ISO
ISO

ValleyS 200

275
90
33

PlUs 4 A Ill S

04
282 206

125

175

6

370

29
6

ItS

75

via
00

202

147
355 450

l7ealty flood

sos

o-

UomtUneu0l rrnst Cu 610

4136

900

3o

20

260

115

4or Gu

N

lEast

1ere

36

hell Te 43

Mex 41 73

1024

Act

At I

Iron
91

Ms
Mass GM

1

New

Seattle
Swift 101

I

13d
Alkali PaSteetm 76

L
t

SIr <

1leo Slot Pt 1 Cog of 22 J268

10

Valley of

North
30-

2Penimflfl

Slfd 404 341

55

a 7

C tUaTapf
WChISI Ill

5

<

<

<

>

>

>

< <

<
<

<

<
>

=

= =

i COMMERCIAL

bretnlar Llyivpool Pbappolntln
Ions Liquidation n n Timid

Hlgher Local Contract Stock
Cover Conce Firmer

ProvtxIoM
SATTODAY Nov VTioatBpo

was quiet Sales 164000 bush including
80000 for export hero and at tho outport
No 2 rod now J c over New York December
afloat for export No 1 Northern Duluth
20 over No 1 Northern New York 2Mc
over Tho receipts were 78

cars nirulnst and 768 last year
Chicago 140 cars against 95 last week and 0

year Futures closed c to Uic higher
Prices as follows

Open Utah Low Clot Lai

December ft 868
x SH

were active on the spot
No 2 white No No

2 mixed 40U840jc Rye was quiet N o J Western
5 c Corn was on the Spot

yellow tO c Futures lie lower
to He higher u follows

Open Utah Low Cbs
in eit Eng Alofc

December ttfi 40M 48

May M 48 47W 47J4 47J

The following shows the grain movement
New York llA a Corn OTIS Rut Darin

Exports

Receipts

8035 31003

242000 293000 10000 178

855000 337000 4000 15

g-

Shlpmenti180ooo I37666 84000

Dlsappolntlng cables expectations of larc

and renewed liquidation caused an easier open n-

and later on when It became known that 820
bush of No a redthe total contracl

been sold to local mills there was a
shorts and prices Moreovei

the markets 01 St the Northwest

country offering were light in
trading was a devoid

of Interest Minneapolis reported
brisk demand for flour The primary
wore 1200000 hush against
and the S38000 The seaboard
S23000 cleared 502000 Corn and oats
were quiet and featureless In com-
pany with wheat Chicago received cars o
corn Including of contract grade and 130 of
of 2 were of contract grade

FLOun Quiet and 3SOO bbl
A ion Al QIQ sackS 7

12769 sacks Winter In
tine 13 No 2 extra 310 315 clears W4Si

Spring In Clears WOOftlSw straights
patents I440t455 Rye 316l

WMCOTTOV Spot cotton here was unchanged

1I50C against Bsoc last year

closed at Mobile
advanced 3lftt Wilmington Me Norfolk Haiti

leans lie Mobile 1015iec Savannah 107 c Mem-

phis 11 l16c Sales Galveston 010 hales New Or
2780 Mobile looo Savannah 4 Memphis

1800 Liverpool advanced 4 points on the spot
middling 818d sales 5000 20000
futures 1 point hlrher November BW t-

BOftd December
January 80W1 503Q884d

The receipts were as follows
as Last

Totav Wiek Vttr
Port receipts 67473 05031 2OU7
Augusta
Memphis
St Louis
Houston

Estimated receipts

2200 2482 2120
5875 0022 8177
21177 3314 402U

26121 18 15 117UO

Last Last Tutt
Uerk Year 1BI3

Houston 1950020600 21103 IfiUIS 20682
Galveston I8UOO1SOUO 28642 1545V 25714
New Orleans 1000017000 24300 17407 10273

The exports from the ports were 6251 bales In
eluding 3i to Octal JJrltaln 20500 to France and
S3IKI to the Continent

Futures in New oilcans were as follows
Open Utah Low Cbs

est tst no Want
December 1105 1114 1101 1105 liK
January 1118 1121 liUO 1112 1122
March 1181 113d 1127 1130 1139

Futures here declined 7 to 11 recovered
the loss and some months advanced i over
Fridays then reacted ana declined
3 10 7 closing barely tteacly with estimated
Kales of SOOUW bate 1rlccs as follows

Opening highest Loicttt doling
November 1116 1113 nt4Ulit7
December 1120 1120 1118 ll22ttll24
January U21 UM 1120 ll22ll23
February ll2oail28
March 1130 1137 1128 tl30CCll31
April 11U 1133 1133 1131U1133

1133 1131 1130 1133
June 1138 1134 llSS 113331138
July 11J5 1134 1128 1132 1133

1110 1113 1107 llOCttll09
This Is a statistical position

as made up by the chronicle
Till year Last year

Stock at Liverpool 2180CO 318000
Stock at London 18000 8000
stock at Manchester 23uio

Total British stock
Tots Continental

2MOOO 325000
283UOO 28JOOO

Total European stock 5MOOO 884000
India cotton for luOOO icOOO
Amrrlcan cotton afloat for Europe 832000 65000-

ypt Urazll ftc
Europe 84800 73000

Stock fa Untied States W7044 M3314-
Klock In United States Interior

towns 397982 SM8S3
Total Visible 2825531 3037237
American visible supply 2451621 2463237

Perhaps quito u noticeable features as any In
cotton market were Urst the resistance

which It offered to tOe pressure produced by a cer-
tain amount of and second the
timidity of the bears They have been so
handled of late that as a rule they displayed today
none of the combativeness not to
pugnacity which they at one time exhibited It Is
true fair declines took place early In the day

party to the usual liquidation
and partly to disappointing Liverpool news That
market was certainly more than lukewarm Its atti-
tude toward the advance here on was onc of
eitreme frigidity partly under the Influence It
appears of Mr provisional reduction of
some to 50UOUO of
worlds consumption of American cotton a reduc-
tion that Is to say Is contingent upon present-
or to the
Siturday liquidation to which reference has Just
been made took the form of selling because the
market had become heavily Hut before the

and the net decline for the day was flight In
other words the Olson figures had effect
than bad been expected And the same Ly tile
way may be to

that the New York bull leaders who
engineered the recent rise as New Orleans people

the summer and early full have
told on a scale and that the outside
public Is carrying much of the load The
power was by no means so great as yesterday and
on other of this It was
whatever may be said for or against Its wisdom
to mote than recover at one the early decline
In the March and M y options and to keep the not
tall for tho day In of some
datlon down 10 a moderate Yet In
the Judgment of some close observers what

Insiders were selling while
the outside Little effect on the
whole was produced by estimates of as high us
isoooo on quantity to be brought Into
Igbt this week or 130000 bales more than for this

week last and about 6000 more than for
the high record week of lOts The rcason Is thnt
the public and Irdeed not a few In the
cotton trade are Inclined to attribute the

receipts not to a larger crop than has ben
generally tut pertly at least to large

export at the which has had
to do Kith the decline of late In the

rates on sterling exchange and the Importations-
of gold from Europe Tartly too the
receipts are set to a nalurnl desire on
time of merchants and printers at the South
lo take advantage of the recent tempting advance

It Is the that large re-

rclpta the Increasing supplies and as an Inevita-
ble the lessening delicti In stocks as
Impaled with those of last must ultimately
have their logical cflect In lower piEces unless cir-
cumstances In the shape of a better cotton goods
market or bad or poor crop reports or
some such the of

time other way Today New York and New
Orleans houses on a but covering ot
shorts and new buying for
measurably features

Tall telegraphed Stock of roods small
and Is not In pxcewi otS-

OOUO bales Stock of cotton on hand but 21000
hales a shade over three weeks supply Scw
Orleans houses sold on balance

Liverpool cabled The market felt the Influence
f Klllsons reduction of his consumption estimate

reason of high prices was buy
Just before the The biz bull movement

brought Into sIght week U estimated at 7000U
6UOOOU bales 44US37 last year The

arc expected 10 get 431000 bales against
last year

The visible supply of American cotton Is now
only 117000 than a year ago The

of American cotton afloat for Is
SJOOO bales and the quantity on shipboard not

et cleared Is 351noo
tact one broker saId These injures are Indicative

relief which may hold for a time and
an advance until time market lias-

liquidation Cotton goods are strong
with B larger fall delivery The FlnancUl
Chronicle reports that the weather during the week
its been quite favorable In the

and that work of gathering has progressed

Observed one broker In speaking of the events
if the Tho general tendency among those

who a close watch on the has been
anticipate a prevalence of larger views

rltbln a unto We that the market
are such its to call for caution In view

if time probability of a change In the statistical
at a when those who have been most

nflucnllal In assisting the advance are disposed
io accept their profits and withdraw for at

moment Wall Street houses bought lo some
ixttnt-

nrndstrret sold The weather was good for
picking ginnlnr and shipping cotton anti there
ru a nOl t io estimates irom me

minimum ot 10oooooo or lOSOOOOO bales to
oeocOOO to IIOOOOOO This coupled with talk
if trat reductions ot Ji 000 mill hands
xtesdlng to Include 7tOOO opcrttlvea la New
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at this date anti 4W IDOl

have been dull and unsettled and the claim I

below cost of production

upon the domain of iiurea ivuauiiii
production predict that cotton

Inevitably for years j
of a shortage this Again we to
American spinner heed secure American

If you would not time In a posltlo
to you In all countries including our own

held at a high position and consumers reluctant
to advance bids It was In
evltable that cost of production must come down
Hence the cut In wages at mills was
unexpected Inquiries cotton goods are numcr

and little new buMnets Is closed
cabled Nov 13 Market I IBc to J o

A German house hero said For the time
sentiment Is very bullish OutMders have taken
hold of the market and It ts a question now merely
If the legitimate spot demand to follow
the advancing much longer without
material In consumption an
exceedingly heavy and may at any time cause i

In feeling among public

It now of importance
to closely take Into consideration
time spot cotton and goods markets In all cotton
operations tn the

A house said Broadly speaking
we feel and have for a long time felt very
on cotton In thom belief which Is front
day to day by accumulating evidence that UK

to a crop anywhere near
equivalent to the worlds

as high had come to stay unU
the production again overtakes the consumption
ilunn 4 Co A not unnatural setback In
occurred considering how violent the rise has beer
of has In-

creased during time week thnt of American
vAu

ago
that crop estimates may have to be Increased
estimates of the worlds consumption reduced o
reason of existing high too somi
of the loading have greatly reduced or eir
timely disposed of their and we think II

Is time to unusual conservatism Devlue
rex turning out boiler than expected
Scarcity of cars prevents shipments
Ark Great deal to he picked
Granger Tex Hlgn price caused roost of cotton
held to urutths of entire crop gathered
and nearly all sold

ComiK Hlo on the spot was steady at 0 o

for No 7 Suits Zdou bairs Santos No 3 at 7 c
cost sad freight 2W Futures advance
10 points on most months closing steady wIth

of 54240 bags Havre to
and Hamburg pfg American warehouse de-

liveries 14113 bags was arm receipts lltrt
bags stock 717ow exchange u
11 Santos was tlrm rucelpts 28UK bags
stock l3Siouo 1riccs as follows

HIghest Loifttl Closing
November 55i 655 SMtti
December S o 6W SW jt
January 57U 504 67o 3

February 584 6W 6W iiJ6
March i 685 6uos5B
April UOO 605 6B5UUU
May 615 010 BWeBl
jUly 024 024 820UU2

034 u iiju cda
October 040 84U OSJilJlC-

oHco was fairly active and prices advanee
moderately on llglii receipts strong lortifi
and rominlvsiou House uuylug covering u

NAVAL STORES of turpentine ooaao c-

Cumuiun to nood strained rosin JOS-

JnovimoNH Lard was quiet prime Western
745 rvllucd Continent 704 Soutn
834 Pork was quiet at 1276US13tO for mess

Tallow 4 jc c iluttcr Cream
try extras 22ic firsts JO urc Cneese Stale
f c stasH or large September fancy Ugifi

Nearby fresh extras 4uu31c caicn-
llrsts 2aU2Uc Cnlcago Nov 14 There was
niarp advance lu prices but It was followed by i

break near time Tao early buying wav

headed by coinrnlsslon drms and helped along hi
packers anil scattered shorts Ill were

to follow time advance It was
attempt of tills cliiss to market their holdings at thi
advance wlilcn caused the break

StQAn How was dull at for Ml test
SlOe lot HI test llctincd was quiet granulated
4700

CHICAGO Nov 14 These were todays prices
Open lllgti Low dos Lait

Wheat tuff elf est tug Xtghl

May loi 77H
jy iH 73

December 42WU 42 i 42
41J 42 41

July 4ll 4lJ 41

Oats
Dcembcr 33 34 S3
Slimy 34JJ S4 34

July
Lard

December 803 803 600
January too oo ass
May C8J2i 8S7H 675

Jimmy 822JS 827H 820
February e32 B37W 010

I187K 1187

70j 77

8S-

e2o I5
830 025-

H07H ll82i
Slay 1183 1500 11 KU 1180

Wheat
Minneapolis Ore 77

May 7 7i
Duluth Ike74-iliy7ni
Toledo Dec hi

Utah Low coi Last
est est tna ffiafi-

ttl h3-

BIH 85
C7U IW1

St Liuls DC 87 Wi H
May M fcl Vi

Kai 3C fOJ-
jDcc4U 40 40 40 104

Lie Stock Market
SATnilDAT Nov 14

Hecelpts of beeves were 19 head couslgnrd direct
No sates Dressed beef steady
dressed native attics e0c lb Texas beef

Cables last received American
Sleet at 8j itllc dreued weight refrigerator
beef M 8 4c per lb Ueported exports for today

beeves W 82 7 quarters of beef
No G7 head uu sale u car of

Western calves suld at 3 per 100 lbs City
dressed vests S IJc lb

of sheep and lambs Including 4 cars
direct to slaughter were 3I3J Mead lu cern on sale

told Sheep were rated about lambs
slow and JOS IV lower About 4 cars of stork
were unsold Sheep sold nt 2 5ttWOO 100 Din
culls at 2 at M2SSWW one little bunch
at J567U a ear if Canadas at KM Dressed mill
ton s 7c per lb dressed lambs general salts
7H 10c

of hogs were 2591 head all consigned
direct

HONEY AD EXCHANGE

Money on call tM per cent last loan
per cent cent Tlmo

none quoted at fti emit for sixty days
per cent ninety days o pnr

our months A per cent for live mind six
nontlis o cprit for seven nnd

nonthH Commercial paper Is quoted nt tl
cent for rlmu names bills

other nunies OK S7 per cent
The foreign market was very

lull today no change In rates
t throughout
lie short business day Posted rates wcro-
llioteJ at it81 for bills and fur

short Actual rates Long hills I4706i7
drafts 4i32l 4S3i1 and cable

l837 i4S38 Francs were quoted
it Ifsn 116 for long and

for short were quoted
it for long and for short
vere cittoted at 39Ji for long 40 for short

Domestic on New York IJo-
son5c discount buy
ne 50c discount San Francisco2Sc pro
niurn St Louis eoc discount

Hr Cincinnati roe discount New Or-
wtns Commercial SIM discount banks

discount IlttsburK Par Kt Paul Stll
oc premium 30o discount

Montreal Sight tlOO-
irnmlum telegraph tioo premium Louis

Inr
Money In London cfnt Hate

f In open market for short and
three months 411 per cent Con
sols for money closed at 87 1110 and for the
ivcoitnt nt 87 lalil Ports advices quote 3
ncr cents nt 08 francs The
private rnt of discount Is 214 per cent Ex

on London ZS francs centimesIprlin advices auote excliangu on London
so murks 45M The private rate of
ll nonnt Is SK per cent

New York Clearing House KxhangiB K43I4484 balances 78779J7lubTrensury debit 170406
New

York 5S c liar silver In London closed at
7Md Mexican silver were quoted
It 44jfc

Imports of peclo for Iho week wero
I870H81 IS40509 was gold making

Imports since lan l 7

xporls of Gold 141000 silvera total of J7S4450 against 72a3 5
previous week The exports of

l been andiliver 120723302 u total of 181053398

Imports of General Merchandise and Dry
Goods

of general and dry to ds-
w reported at the Custom House compare as folof last week and corresnondlnr-
veck one year ago

Tills rrrk Lan week JotIlvnc2l JJowtco jin
t2232itl fEfl72l oiraiso

Totals S1U033OIJ MO3SS77I liTSToiiB
From Jan I to date they compare u follows

wIth lilt years
Tnlt tear jcti

goods jmeiosso
Jtnerol jnssoio52 gulituvu

Totals 11115602 MM 4C70

was 111

DeaJl1Ia all however the market rI-
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TO CHECK TOBACCO FAILURES

Buyer From Sutler Droi Allowed to Pay
In IiuUllment

To avert any moro failures of cigar man
ufacturcrs and tobacco dealers In this city
on account of the failure of Butter Bros
wholesale tobacco dealers of Chicago who
carried a number of concerns In this city
Flatzok Stroock representing the re-

ceivers of Sutler Bros William C

lack and Eugene H Pearson have obtained
an order from Judge Holt of the United
States District Court that creditors holding
commercial paper made by persons other
than cutter Bros may when necessary
accept part payment of such paper and
whenever Indorse
but shall exercise the utmost earn and
good faith to avoid any to the

creditors hilt without prej-

udice to tho rights of tmch ul-

timately to the unpaid portion
of any their claims estate

t Stroock explained that person
who had from
Bros notes extending over a long-

time could thus make payments on
the notes where would not able
now to the entire amount A similar
order has granted by the court in
Chicago The are authorized
to operate the business in this at 174

Pearl street to the extent of collecting
outstanding accounts and bills
and Felling tobacco on hand or in which
Mutter Bros liavo interest but nil
soles must bo for cash and not less than
85 cent of cost price special
order of tills oourt receivers cannot

fresh tobacco without time special
order of tile court

DANK STATEMENT

Incrraso In Surplus Reserve

The loss of cash by the banks as shown
by the bank statement amounted to 2 il32to
or more titan a million dollars less than
had been estimated Another cause for
gratification was the large decroaso In

loans of JIO240500 The result of this was
nn Incnmsn In surplus reserves of I7442W-

I poilts fell oft 114829800 Tho roost no-

ttbln Item in the exhibits of thin Individual
hunks Will a decrease of 55185700 In the louu
account of the National City hank

The statement of of th
associated hunks of tint city of Now York

as follows with of lint week
und of the week one year ago

This week las week lml IMr-
I n HH3M50JO HWOMSWIO M70 ai l

853115100 NW044700 8S2ltiWI
Circulation 4SOvX0 4SS77200 4 C08lf

Specie IMI44IBno IIM435600 J1710303UI
tenders 03050400 BMUMO CaKS2tKRi

Total resve I21B4B2200 I222403400 I237l 3on
Reserve reod 213SS377 217011174 2l06MMu

Surplus elJS425 5394225 18S2SSS
resve

deposits 257 258 270

The climees for the week are as follows
lainn Dec I1024 V 1

Deposits Dec 1462 6uo

Circulation Inc lOSxoo

Specie Dec 2B 4100
Legal tenders Inc noooo

Total reserve Dec 2813200
Surplus Inc 741200

otter deduction of United
States deposits Inc 679070

The amount of United States deposits shown
In this weeks statement Is 130021700 a decrease
of CCOWO from last week If these deposits were
deducted ram the aggregate given the surplus
would bo tl5S 8MO

blobs li a table showing the of cash
reserves to of several of the more promi-
nent banks compared with those of last week

Tills Lull
week Weeic

flank of New York 205 2SS
Hank of Manhattan Company 288 sno
Merchant 253 552
Mechanics National 377 so3
Hank of America 2S 25S
National City 24J
Chemical S30
American Exchange National 231 3S2
National Bank of Commerce 256 sso
Mercantile 2SJ 237
National of North America 280 254
Hanover National 284 270
Corn Exchange 288 261
Importers and National 285 247

Park 258 280
Fourth National 281 257
First 2J7 251
Chase 282
Seaboard National 28S 248

held by Individual banks and their loans ra s
Cash

Rank of New 137000 Dee W7000
Ito of Manhattan CoDes 881000 Inc 418000
Merchants National Inc 141800 too 808800

5000 Inc 22000
Itank of America Dec 0100 Dec TJSKXJ
NatIonal City flee 770000 Dec

1116800 Dec 82700
Oallatln National 1S3300 Dec 40oO
American 1S3000 Dec 872000

Nail irk of ComrceIno 817600 Dec 88000
Mercantile 168000 WlBOO

isseoo Inc 14340-
0Hanuver National 500000
Corn Exchange Inc 693000 Dec Ooon

National 1ork Dec 1214000 SOOonu
M0200 7S6nfl

Central National Inc 14SOOO Dec tnft
Second National Dec 25000 tIre HSoun
First National Dec 1441200 Dee llS2i
Chase Dec 442900 Dec 1818101
Fifth Avenue Inc SOioo Inc 221000
Lincoln National lIre 100000 Inc J71W
Rank of 63000
Seaboard National Inc 805000 Inc esorj

Dec soo Dec
Dec 12000 Dec 290000

RAILROAD EARNINGS

Alabama Great Southern

4th week Oct IIOOTO JlooOtO Inc OT5

From July l 1038244 baiOll Inc 1413X1

Cincinnati New Orleans and Texas Pacific
lIlt week Oct 2 IOa J1BOOH ins S9oa

From 2304743 la7 N7 inc 3 4870-

Iiuluth South Shore anti Atlantic
HI week Nov 47KS5 4 S30 Dec 1181

From 1083810 lObOdlS hoc 17187

Mineral Range
1st week
From July 1

Mobile arid Ohio
Nov

Front July I

tll084 110437 Inc IIOT
210033 1940U1 Inc 180T-

H4H576 S12924I lao I173V
2715108 2490783 Inc 32ISSS

SOUTHERN INDIANA

The Southern Indiana Hallway Company reports
for September

arosseBrnlnss I11IW2 72n94 Inc J38M
Operating expenses 81372 85200 lao 281 2

M0210 137701 Inc 12418-

205 Inc l l
OperatIng expenseS 102322 101500 Inc 377K

Net earnings 102650 101218 Inc 81433

The Rutland Railroad Company reports for the
quarter ended Sept SO

1003 1002 Chnnttt-
OroM earnlnES 709223 04023 Inc 4 ivi

Oper expenses 4287S5 4 jMSDeB JIWH

Net earnings 28248 232230 Inc 50 1

Other Income 11104 3SI85 Dec 24OM

3572 287415 Inc
1552 l JJ 0 10 1lS4

Surplus ilssiST WS70 Inc UltllL-

A1CB stars ANn W E8TFBX

The Lake Rrle anti Western RaIlroad Company
reports for time quarter ended Sept 30

U03 1002 CAanj i
Orals 1230455 Inc 2131
Oper expenseS 1103063 R912S7 Inc 21177C

Net earnings
Charges

S340S4 IS391M lao IISI
221420 2IOBSO Inc 1418

110183 Dee

DJLY TREASURY STATEMENT

WASIUNOTON M The cash statement of

shows
ThIs iJit This month Fiscal vmr
J2ISS02 211W27 Kll52flvi-

Kxpenditurcs 2370000 241N000 213bMoi7-

Drnclt 723179S S3000724 239I4U
The receipts from customs today were S74H412

from revenue lltoo177 mlcclUne
2 eil received for redemp-

tion J13I
The cash statement of the United States Treas-

urer for Nov 14 shows
nRSRRVK FUND

Held icalnsl O

Gold coin and bullion
Gold certiorates-
Stanilard silver dollars
Silver ccrtl ilrntrs-
silvur bullion
V til ted SlalOM notes
National lank notes
SubMJIary liver anti minor coin

Awaiting reimbursement

Total
Liabilities

Cash balance

l74MI4tn-
40oai27
26f 14i

148422 IM

ISHTnm-
iseoflini

fX 14438il

Nil

such

heels

and

from lalt week In the cash

follows Loans
York Doc

Mechanics National 25cc

Inc

Inc Dec
Nat ilk of No Amcalnc

inc 7541300 Dec

NlJtmc 220409 Inc 570514

Inc
Fourth stionai Inc inc

National

Inc Inc

New Amsterdam

1903 1002 ChangeS

July 1

July 1

Itt woek

3203 1002 ChanOes

2et earnings
From Ti I to Sept 30

Gross earnings

acm AND

Total
Fixed chartes

earnings 11443511

Surplus 1119125

OV
the receipts aa expenditures of the Treasury

mmiional hank notes

Gold rein
incar FUND

nette8 and certlitcates
182151151 FUND

7itt503
I 2C4710

1404030

Total
In maiictial imitliks 1723429i
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